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Finance Act 1993
1993 CHAPTER 34

PART II

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER I

GENERAL

[F1Corporation tax: currency

[F192D Translating amounts into equivalent in different currency

(1) Where, for the purposes of computing the profits or losses of a company for an
accounting period, an amount is required by section 92B or 92C to be translated—

(a) into its sterling equivalent, or
(b) into its equivalent expressed in the functional currency or the accounts

currency of the company,
the translation must be made by reference to the appropriate exchange rate.

(2) The “appropriate exchange rate”is—
(a) the average exchange rate for the current accounting period, or
(b) an appropriate spot rate of exchange for the transaction in question.]

Textual Amendments
F1 Ss. 92-92E substituted for ss. 92-94AB (with effect in accordance with s. 52(3) of the amending Act)

by Finance Act 2004 (c. 12), Sch. 10 para. 77

http://www.legislation.gov.uk/id/ukpga/2004/12
http://www.legislation.gov.uk/id/ukpga/2004/12/schedule/10/paragraph/77
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