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SCHEDULES

SCHEDULE 3

PRIORITY IN BANKRUPTCY, ETC

State scheme premiums

3 (1) This Schedule applies to any sum owed on account of a ['contributions equivalent]
premium payable at any time before, or in consequence of a person going into
liquidation or being adjudged bankrupt or (in the case of a company not in
liquidation)—

(a)  the appointment of a receiver as mentioned in Article 50 of the ™'Insolvency
(Northern Ireland) Order 1989 (debenture-holders secured by floating
charge), or

(b) the taking of possession by debenture-holders (so secured) as mentioned in
[Msection 754 of the Companies Act 2006].

(2) Where any such premium is payable in respect of a period of service of more than
12 months (taking into account any previous linked qualifying service), the amount
to be paid in priority by virtue of this paragraph shall be limited to the amount of the
premium that would have been payable if the service had been confined to the last
12 months taken into account in fixing the actual amount of the premium.

(3) Where—

(a) by virtue of this paragraph the whole or part of a premium is required to be
paid in priority to other debts of the debtor or his estate; and

(b) the person liable for the payment would be entitled to recover the whole
or part of any sum paid on account of it from another person either under
section 57 or under any provision made by the relevant scheme for the
purposes of that section or otherwise,

then, subject to sub-paragraph (4), that other person shall be liable for any part of the
premium for the time being unpaid.

(4) No person shall be liable by virtue of sub-paragraph (3) for an amount in excess of
the sum which might be so recovered from him if the premium had been paid in full
by the person liable for it, after deducting from that sum any amount which has been
or may be recovered from him in respect of any part of that payment paid otherwise
than under that sub-paragraph.

(5) The payment under sub-paragraph (3) of any amount in respect of a premium shall
have the same effect on the rights and liabilities of the person making it (other than
his liabilities under that sub-paragraph) as if it had been a payment of that amount
on account of the sum recoverable from him in respect of a premium as mentioned
in sub-paragraph (3)(b).



2 Pension Schemes (Northern Ireland) Act 1993 (c. 49)
SCHEDULE 3 — Priority in Bankruptcy, etc
Document Generated: 2024-07-17

Status: Point in time view as at 06/04/2008.
Changes to legislation: Pension Schemes (Northern Ireland) Act 1993, Cross Heading: State scheme premiums is up to date
with all changes known to be in force on or before 17 July 2024. There are changes that may be brought into force at a future
date. Changes that have been made appear in the content and are referenced with annotations. (See end of Document for details)

Textual Amendments
F1  Words in Sch. 3 para. 3(1) substituted (6.4.1997) by S.I. 1995/3213 (N.I. 22), art. 147, Sch. 3 para.
71(a); S.R. 1997/192, art. 2(b)
F2  Words in Sch. 3 para. 3(1)(b) substituted (6.4.2008) by The Companies Act 2006 (Consequential
Amendments etc) Order 2008 (S.1. 2008/948), art. 2(2), Sch. 1 para. 195(3) (with arts. 6, 11, 12)

Marginal Citations
M1 S.1. 1989/2405 (N.L. 19).
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