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Pension Schemes (Northern
Ireland) Act 1993

1993 CHAPTER 49

PART IIT

CERTIFICATION OF PENSION SCHEMES AND EFFECTS
ON MEMBERS’ STATE SCHEME RIGHTS AND DUTIES

CHAPTER 1

CERTIFICATION

Requirements for certification of occupational and personal money purchase schemes

['24A Requirements for interim arrangements.

(1) An interim arrangement must provide for payments to be made to the member, and,
where subsection (2) applies, to the member’s [*widow, widower or surviving civil
partner], throughout the interim period, at intervals not exceeding twelve months [**but
the member, widow, widower or surviving civil partner may forbear to receive such
payments].

(2) This subsection applies where the member dies during the interim period and is
survived by a [P*widow, widower or surviving civil partner]™....

(3) The aggregate amount of payments made to a person under an interim arrangement
in each successive period of twelve months [**(“the aggregate payment”) must not be
greater than—

(a) the amount specified by pension rule 5 in subsection (1) of section 165 of the
Finance Act 2004 (pension rules) for the unsecured pension year which ends
in that period of twelve months, where the member has not reached the age
of 75,
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(b)

(©)

(d)

the amount specified by pension rule 7 in that subsection for the alternatively
secured pension year which ends in that period of twelve months, where the
member has reached the age of 75,

the amount specified by pension death benefit rule 4 in subsection (1) of
section 167 of the Finance Act 2004 (pension death benefit rules) for the
unsecured pension year which ends in that period of twelve months, where
subsection (2) applies and the member’s widow, widower or surviving civil
partner has not reached the age of 75, or

the amount specified by pension death benefit rule 6 in that subsection for
the alternatively secured pension year, where subsection (2) applies and the
member’s widow, widower or surviving civil partner has reached the age of
75.

This is subject to subsection (3A).]

[ The proportion of the aggregate payment which gives effect to a person’s protected
*$(3A) rights must not be greater than the proportion of the value of the rights to money
purchase benefits under the scheme that is attributable to the protected rights.]

Textual Amendments
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