
Status: Point in time view as at 03/05/1994. This version of this provision has been superseded.
Changes to legislation: Finance Act 1994, Section 174 is up to date with all changes known to be in force
on or before 09 July 2024. There are changes that may be brought into force at a future date. Changes that

have been made appear in the content and are referenced with annotations. (See end of Document for details)

Finance Act 1994
1994 CHAPTER 9

PART IV

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER II

INTEREST RATE AND CURRENCY CONTRACTS

Supplemental

174 Prevention of deduction of tax.

Notwithstanding anything in section 349 of the Taxes Act 1988 or any other provision
of the Tax Acts, a qualifying company shall not be required, on making a qualifying
payment, to deduct out of it any sum representing an amount of income tax on it.



2 Finance Act 1994 (c. 9)
Document Generated: 2024-07-09

Status: 
Point in time view as at 03/05/1994. This version of this provision has been superseded.

Changes to legislation: 
Finance Act 1994, Section 174 is up to date with all changes known to be in force on or before
09 July 2024. There are changes that may be brought into force at a future date. Changes that
have been made appear in the content and are referenced with annotations.


