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Finance Act 1994

1994 CHAPTER 9

PART IIT

INSURANCE PREMIUM TAX
Supplementary

71 Taxable insurance contracts: power to change definition.

(1) Provision may be made by order that—

(a) a contract of insurance that would otherwise not be a taxable insurance
contract shall be a taxable insurance contract if it falls within a particular

description;

(b) a contract of insurance that would otherwise be a taxable insurance contract
shall not be a taxable insurance contract if it falls within a particular

description.

(2) A description referred to in subsection (1) above may be by reference to the nature of

the insured or by reference to such other factors as the Treasury think fit.

(3) Provision under this section may be made in such way as the Treasury think fit, and

in particular may be made by amending this Part.

(4) An order under this section may amend or modify the effect of section 69 above in

such way as the Treasury think fit.
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Whole provisions yet to be inserted into this Act (including any effects on those

provisions):

= s. 16A(2)(g) inserted by 2023 c. 30 Sch. 13 para. 28

- s. 160(2)-(7) modified by 2010 c. 8 s. 464(6) (as inserted) by 2017 c. 32 Sch. 5 para.
1

= Sch. 5 para. 2(1)(pa) inserted by S.I. 2022/109 reg. 4 (This amendment not applied to
legislation.gov.uk. The affecting statutory instrument has no legal effect. It was made
under a procedure which meant that it ceased to have effect 28 days after signing
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