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Environment Act 1995

1995 CHAPTER 25

PART I

THE ENVIRONMENT AGENCY AND THE SCOTTISH ENVIRONMENT PROTECTION AGENCY

CHAPTER 111

MISCELLANEOUS, GENERAL AND SUPPLEMENTAL
PROVISIONS RELATING TO THE NEW AGENCIES

General financial provisions

45 Accounts and records.

(1) Each new Agency shall—
(a) keep proper accounts and proper accounting records; and

(b) prepare in respect of each accounting year a statement of accounts giving a
true and fair view of the state of affairs and the income and expenditure of

the new Agency.

(2) Every statement of accounts prepared by a new Agency in accordance with this section
shall comply with any requirement which the appropriate Ministers have, with the
consent of the Treasury, notified in writing to the new Agency and which relates to

any of the following matters, namely—
(a) the information to be contained in the statement;
(b) the manner in which that information is to be presented;

(c) the methods and principles according to which the statement is to be prepared.

(3) In this section—

“accounting records”, in the case of a new Agency, includes all books,
papers and other records of the new Agency relating to, or to matters dealt

with in, the accounts required to be kept by virtue of this section;



Environment Act 1995 (c. 25)

Part I — The Environment Agency and the Scottish Environment Protection Agency

Chapter 11l — Miscellaneous, General and Supplemental Provisions Relating to the New Agencies
Document Generated: 2024-07-09

Status: Point in time view as at 28/07/1995. This version of this provision has been superseded.
Changes to legislation: Environment Act 1995, Section 45 is up to date with all changes known to be in force
on or before 09 July 2024. There are changes that may be brought into force at a future date. Changes that
have been made appear in the content and are referenced with annotations. (See end of Document for details)

“accounting year”, subject to subsection (4) below, means, in relation to a
new Agency, a financial year.

(4) If the Secretary of State so directs in relation to any accounting year of either new
Agency, that accounting year shall end with such date other than the next 31st March
as may be specified in the direction; and, where the Secretary of State has given such
a direction, the following accounting year shall begin with the day after the date so
specified and, subject to any further direction under this subsection, shall end with the
next 31st March.
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