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Environment Act 1995

1995 CHAPTER 25

PART I

THE ENVIRONMENT AGENCY AND THE SCOTTISH ENVIRONMENT PROTECTION AGENCY

CHAPTER 111

MISCELLANEOUS, GENERAL AND SUPPLEMENTAL
PROVISIONS RELATING TO THE NEW AGENCIES

General financial provisions

49 Government loans to the new Agencies.

(1) The appropriate Minister may, ["'in the case of the Agency only],with the approval
of the Treasury, lend to a new Agency any sums which it has power to borrow under
section 48(3) above.

(2) Any loan made under this section by one of the appropriate Ministers shall be repaid
to him at such times and by such methods, and interest on the loan shall be paid to
him at such rates and at such times, as that Minister may [**in the case of the Agency
only] with the approval of the Treasury from time to time determine.

(3) If in any financial year any of the appropriate Ministers lends any sums to a new
Agency under this section, he shall—

(a) prepare in respect of that financial year an account of the sums so lent by him;
and
(b) send that account to the Comptroller and Auditor General before the end of
September in the following financial year;
and the form of the account and the manner of preparing it shall be such as the Treasury
may direct.
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(4) The Comptroller and Auditor General shall examine, certify and report on each
account sent to him under this section and shall lay copies of it and of his report before
each House of Parliament.

(5) The Treasury may issue to any of the appropriate Ministers—
(a) out of the National Loans Fund, or
(b) out of money provided by Parliament,

such sums as are necessary to enable him to make loans to a new Agency under
this section; and any sums received by a Minister of the Crown in pursuance of
subsection (2) above shall be paid into the National Loans Fund or, as the case may
be, the Consolidated Fund.

Textual Amendments
F1  Words in s. 49(1) inserted (1.7.1999) by S.I. 1999/1820, arts. 1(2), 4, Sch. 2 Pt. I para. 120(4)(c); S.L.
1998/3178, art. 3
F2  Words in s. 49(2) inserted (1.7.1999) by S.I. 1999/1820, arts. 1(2), 4, Sch. 2 Pt. I para. 120(4)(d); S.I.
1998/3178, art. 3

Modifications etc. (not altering text)
C1  S.49(1)(2): Treasury approval requirement continued (1.7.1999) by S.1. 1999/672, art. 2, Sch. 1
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