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S C H E D U L E S

SCHEDULE 15

VENTURE CAPITAL TRUSTS: RELIEF FROM INCOME TAX

PART I

RELIEF ON INVESTMENT

Interpretation of Part I
6 (1) In this Part of this Schedule “eligible shares”, in relation to a company which is a

venture capital trust, means new ordinary shares in that trust which, throughout the
period of five years beginning with the date on which they are issued, carry no present
or future preferential right to dividends or to a company’s assets on its winding up
and no present or future preferential right to be redeemed.

(2) In this Part of this Schedule “ordinary shares”, in relation to a company, means shares
forming part of a company’s ordinary share capital.

(3) In this Part of this Schedule references to a disposal of shares shall include references
to a disposal of an interest or right in or over the shares.


