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Finance Act 1995

1995 CHAPTER 4

PART II I8 €

VALUE ADDED TAX AND INSURANCE PREMIUM TAX
Value added tax

23 Agents acting in their own names.

(1) In subsection (1) of section 47 of the "' Value Added Tax Act 1994 (agents etc.), for
“the goods may” there shall be substituted “ then, if the taxable person acts in relation
to the supply in his own name, the goods shall .

(2) After subsection (2) of that section there shall be inserted the following subsection—

“(2A) Where, in the case of any supply of goods to which subsection (1) above does
not apply, goods are supplied through an agent who acts in his own name,
the supply shall be treated both as a supply to the agent and as a supply by
the agent.”

(3) In subsection (3) of that section, the words “goods or” shall be omitted.

(4) This section shall have effect—

(a) so far as it amends section 47(1) of that Act, in relation to goods acquired or
imported on or after the day on which this Act is passed; and

(b) for other purposes, in relation to any supply taking place on or after that day.
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