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S C H E D U L E S

SCHEDULE 5

TRANSITIONAL PROVISIONS AND SAVINGS

PART I

PUBLIC GAS SUPPLIERS’ AUTHORISATIONS

Shares issued to public gas supplier by transferee
8 Any shares issued to the public gas supplier by the transferee in pursuance of the

scheme under paragraph 2 above—
(a) shall be of such nominal value as may be specified in or determined under

the scheme;
(b) shall be issued or allotted on such terms as may be so specified or

determined; and
(c) shall be issued as fully paid and treated for the purposes of the M1Companies

Act 1985 as if they had been paid up by virtue of the payment to the
transferee in cash of their nominal value and, if the scheme so provides,
such premium as may be so specified or determined.

Marginal Citations
M1 1985 c.6.

http://www.legislation.gov.uk/id/ukpga/1985/6
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