Broadcasting Act 1996 (c. 55) 1
SCHEDULE 7 — Transfer schemes relating to BBC transmission network: taxation provisions
Document Generated: 2024-07-02
Changes to legislation: Broadcasting Act 1996, Cross Heading: Corporation tax: sale of lease of
land is up to date with all changes known to be in force on or before 02 July 2024. There are changes
that may be brought into force at a future date. Changes that have been made appear in the content
and are referenced with annotations. (See end of Document for details) View outstanding changes

SCHEDULES

SCHEDULE 7

TRANSFER SCHEMES RELATING TO BBC TRANSMISSION NETWORK: TAXATION PROVISIONS

Corporation tax: sale of lease of land

23 (1) ["'Chapter 2 of Part 19 of the Corporation Tax Act 2010] (sale and lease-back:
taxation of consideration) [, and Chapter 2 of Part 12A of the Income Tax Act 2007
(which makes corresponding provision),] shall not apply where—
(a) the assignment of the original lease, and
(b) the grant or assignment of the new lease,

each fall within sub-paragraph (2).

(2) The assignment of the original lease, or the grant or assignment of the new lease,
falls within this sub-paragraph if—

(a) itis arelevant transfer; or

(b) it takes place between the BBC and a successor company at a time when the
successor company remains a wholly-owned subsidiary of the BBC; or

(c) it takes place between two successor companies at a time when both remain
wholly-owned subsidiaries of the BBC.

(3) The reference in sub-paragraph (1) to the assignment of the original lease and the
grant or assignment of the new lease shall be construed in accordance with [*Chapter

2 of Part 19 of the Corporation Tax Act 2010][™, or section 681BA of the Income
Tax Act 2007,] and sub-paragraph (2) shall be construed accordingly.
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