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S C H E D U L E S

SCHEDULE 7

TRANSFER SCHEMES RELATING TO BBC TRANSMISSION NETWORK: TAXATION PROVISIONS

[F1 Capital allowances: agricultural buildings allowances]

Textual Amendments
F1 Sch. 7 para. 17 and preceding cross-heading substituted (22.3.2001 with effect as mentioned s. 579(1)

of the amending Act) by 2001 c. 2, ss. 578, 579(1), Sch. 2 para. 97(10)

[F117 (1) This paragraph applies where there is a relevant transfer of property which is the
relevant interest in relation to any expenditure for which the BBC would be entitled
to an allowance (other than a balancing allowance) under Part 4 of the Capital
Allowances Act (agricultural buildings allowances).

(2) Where this paragraph applies, then, as respects the transferee—
(a) his acquisition of the relevant interest shall be treated for the purposes of Part

4 of the Capital Allowances Act as a balancing event within subsection (2)
(a) of section 381 (regardless of the lack of any election); and

(b) section 376(2) shall apply as if—
(i) the value to be assigned to RQE (residue of qualifying expenditure

immediately after event) were the prescribed amount; and
(ii) the value to be assigned to B (remaining writing-down period) were

such as the Secretary of state may by order specify.

(3) This paragraph shall not have effect in relation to any property if paragraph 12(3)
has effect in relation to it.]

Textual Amendments
F1 Sch. 7 para. 17 and preceding cross-heading substituted (22.3.2001 with effect as mentioned s. 579(1)

of the amending Act) by 2001 c. 2, ss. 578, 579(1), Sch. 2 para. 97(10)
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