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SCHEDULES

SCHEDULE 20

SELF-ASSESSMENT: DISCRETIONS EXERCISABLE BY THE BOARD ETC.

The Taxes Act 1988

38 (1) Section 812 of the Taxes Act 1988 (withdrawal of right to tax credit of certain non-
resident companies connected with unitary states) shall be amended in accordance
with the following provisions of this paragraph.

(2) In subsection (4), paragraph (a) (one of the conditions for the withdrawal of the right
to tax credit treated as being satisfied unless, on making a claim under section 213(3),
the claimant proves otherwise to the satisfaction of the Board) shall cease to have
effect.

(3) In subsection (7) (power to substitute one of two sets of provisions for subsections (3)
and (4)) for the words following “there shall be substituted” there shall be substituted
“either the following subsection—

“(3) A company shall be treated as having a qualifying presence in a unitary state
if it is liable in such a state to a tax charged on its income or profits by
whatever name called for any period ending after the relevant date for which
that state charges tax.”;

or the following subsections—

“(3) A company shall be treated as having a qualifying presence in a unitary state
if it has its principal place of business in such a state at any time after the
relevant date.

(4) For the purposes of subsection (3) above the principal place of business of a
company shall include both the place where central management and control
of the company is exercised and the place where the immediate day-to-day
management of the company as a whole is exercised.”.”



