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Bank of England Act 1998

1998 CHAPTER 11

[F'PART 1A

FINANCIAL STABILITY

Directions by Financial Policy Committee

[F'9N  Parliamentary control of orders under section 9L

(1) Except as provided by subsection (2), an order under section 9L is not to be made
unless a draft of the order has been laid before and approved by resolution of each

House of Parliament.

(2) An order under section 9L may be made without a draft having been laid and approved
as mentioned in subsection (1) if the order contains a statement that the Treasury are
of the opinion that, by reason of urgency, it is necessary to make the order without a

draft being so laid and approved.

(3) An order under section 9L made in accordance with subsection (2)—
(a) must be laid before Parliament after being made, and

(b) ceases to have effect at the end of the relevant period unless before the end of
that period the order is approved by a resolution of each House of Parliament
(but without affecting anything done under the order or the power to make

a new order).

(4) The “relevant period” is a period of 28 days beginning with the day on which the order

1s made.

(5) In reckoning the relevant period no account is to be taken of any time during which
Parliament is dissolved or prorogued or during which either House is adjourned for

more than 4 days.]
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