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SCHEDULES

SCHEDULE 1

THE COMMISSION

Accounts and audit

12 (1) The Commission shall—
(a) keep proper accounts and proper records in relation to the accounts; and

(b) prepare a statement of accounts in respect of each financial year of the
Commission.

(2) The statement of accounts shall contain such information and shall be in such form
as the Secretary of State may direct.

(3) The Commission shall send a copy of the statement of accounts to the Secretary of
State and the Comptroller and Auditor General within such period after the end of
the financial year to which the statement relates as the Secretary of State may direct.

(4) The Comptroller and Auditor General shall—
(a) examine, certify and report on the statement of accounts; and
(b) lay a copy of the statement of accounts and of his report before each House
of Parliament.

[F'(5) The financial year of the Commission shall be the period of 12 months ending on
31st March; but the financial year that began on 1st January 2000 shall end on 31st
March 2001.]

(6) The Secretary of State may by order amend sub-paragraph (5).

Textual Amendments
F1  Sch. 1 para. 12(5) substituted (30.3.2001) by S.I. 2001/852, art. 2


http://www.legislation.gov.uk/id/ukpga/1998/2/schedule/1/paragraph/12/5
http://www.legislation.gov.uk/id/uksi/2001/852
http://www.legislation.gov.uk/id/uksi/2001/852/article/2
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