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Finance Act 1998

1998 CHAPTER 36

PART I1I I8 6

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER 11 jLIR &

TAXATION OF CHARGEABLE GAINS
Abolition of reliefs

140  Phasing out of retirement relief.

(1) In Schedule 6 to the "' Taxation of Chargeable Gains Act 1992 (retirement relief etc.),
paragraph 13(1) (amount available for relief: basic rule) shall have effect, in relation
to qualifying disposals in a year of assessment specified in the first column of the
following Table, as if—

(a) forthe references to £250,000 there were substituted references to the amount
specified in the second column of that Table; and

(b) for the reference to £1 million there were substituted a reference to the amount
specified in the third column of that Table.

TABLE
Year £250,000 £1 million
1999-00 £200,000 £800,000
2000-01 £150,000 £600,000

2001-02 £100,000 £400,000
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2002-03 £50,000 £200,000

(2) The following provisions, namely—
(a) section 163 of that Act (relief for disposals by individuals on retirement from
family business),
(b) section 164 of that Act (other retirement relief), and
(¢) Schedule 6 to that Act,

shall cease to have effect in relation to disposals in the year 2003-04 and subsequent
years of assessment.

(3) In section 157 of that Act (trade carried on by family company), for the words “within
the meaning of Schedule 6" there shall be substituted the words “ that is to say, a
company the voting rights in which are exercisable, as to not less than 5 per cent.,
by him ™.

(4) In subsection (8) of section 165 of that Act (relief for gifts of business assets), for

paragraph (a) there shall be substituted the following paragraphs—

“(a) “personal company”, in relation to an individual, means a company
the voting rights in which are exercisable, as to not less than 5 per
cent., by that individual;
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(aa) “holding company”, “trading company” and “trading group” have the
meanings given by paragraph 22 of Schedule Al; and”.

(6) Subsections (3) to (5) above have effect in relation to the year 2003-04 and subsequent
years of assessment.

Textual Amendments
F1  S. 140(5) omitted (with effect in accordance with Sch. 2 para. 56(3) to the amending Act) by virtue of
Finance Act 2008 (c. 9), Sch. 2 para. 55(a)(ii)

Marginal Citations
M1 1992c. 12.

141 Abolition of certain other CGT reliefs.

(1) The following provisions of the “*Taxation of Chargeable Gains Act 1992 shall cease
to have effect, namely—

(a) Chapter IA of Part V (roll-over relief on re-investment); and
(b) sections 254 and 255 (relief for debts on qualifying corporate bonds).

(2) In subsection (1) above—

(a) paragraph (a) has effect in relation to acquisitions made on or after 6th April
1998; and

(b) paragraph (b) has effect in relation to loans made on or after 17th March 1998.

Marginal Citations
M2 1992c. 12.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

= Sch. 18 para. 52(2B)(b)-(d) omitted by 2024 c. 3 Sch. 2 para. 10(3)

- Sch. 18 Pt. 9C repealed by 2009 c. 4 Sch. 1 para. 454(11)Sch. 3 Pt. 1 (This
amendment not applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in
accordance with s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c.
4),s. 1329(1), Sch. 1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))

= Sch. 18 Pt. 9C title substituted by 2006 c. 25 Sch. 3 para. 9 (This amendment not
applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in accordance with
s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c. 4), s. 1329(1), Sch.
1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))
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