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S C H E D U L E S

SCHEDULE 18

COMPANY TAX RETURNS, ASSESSMENTS AND RELATED MATTERS

PART V

REVENUE DETERMINATIONS AND ASSESSMENTS

Determination superseded by actual self-assessment
40 (1) If after a determination has been made under paragraph 36—

(a) the company delivers a company tax return for a period ending in or at the
end of the period specified in the notice requiring a company tax return, and

(b) the period is, or is treated in the return as, an accounting period,
the self-assessment included in that return supersedes the determination or, if there
is more than one, the determination for the period which is, or most closely
approximates to, the period for which the return is made.

(2) If after a determination has been made under paragraph 37—
(a) the company delivers a further company tax return for a period ending in

or at the end of the period specified in the notice requiring a company tax
return, and

(b) the period is, or is treated in the return as, an accounting period,
the self-assessment included in that return supersedes the determination.

(3) Sub-paragraphs (1) and (2) do not apply to a return made—
(a) more than five years after the day on which the power to make the

determination first became exercisable (see paragraph 36(2) or 37(2)), or
(b) more than twelve months after the date of the determination,

whichever is the later.

(4) Where—
(a) the Inland Revenue have begun proceedings for the recovery of any tax

charged by a determination under paragraph 36 or 37, and
(b) before the proceedings are concluded the determination is superseded by a

self-assessment,
the proceedings may be continued as if they were proceedings for the recovery of
so much of the tax charged by the self-assessment as is due and payable and has not
been paid.


