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S C H E D U L E S

SCHEDULE 23

TRANSITIONAL PROVISION IN CONNECTION WITH SECTION 132

Interpretation of Schedule
6 (1) In this Schedule—

“the 1992 Act” means the M1Taxation of Chargeable Gains Act 1992;
“qualifying settlement”, in relation to any year of assessment, means a

settlement that is a qualifying settlement in that year for the purposes of
section 86 of and Schedule 5 to the 1992 Act;

“settlor”, in relation to a settlement, has the same meaning as in Schedule 5
to the 1992 Act.

(2) In this Schedule “protected settlement”, in relation to any time and any settlor, means
(subject to sub-paragraph (3) below)—

(a) a settlement that is a protected settlement at that time, within the meaning
given by sub-paragraph (10A) of paragraph 9 of Schedule 5 to the 1992 Act,
or

(b) a settlement that would be such a settlement at that time if that settlor were
the only settlor of the settlement.

(3) For the purposes of construing, in accordance with sub-paragraph (2) above, the
references in paragraphs 2(8) and 3(8) above to a protected settlement, paragraph
9(10A)(a) of Schedule 5 to the 1992 Act shall be deemed to have effect with the
omission of the words “or who were under that age at the end of the immediately
preceding year of assessment".

(4) References in this Schedule to the condition as to residence are references to the
condition set out in section 86(2) of the 1992 Act.

(5) For the purposes of this Schedule a person is a beneficiary of a settlement if—
(a) there are any circumstances whatever in which property which is or may

become comprised in the settlement is or will or may become applicable for
his benefit or payable to him;

(b) there are any circumstances whatever in which income which arises or may
arise from property comprised in the settlement is or will or may become
applicable for his benefit or payable to him;

(c) he enjoys a benefit directly or indirectly from any property comprised in the
settlement or any income arising from any such property;

and references in this paragraph to the property comprised in the settlement in respect
of which a person is a beneficiary shall be construed accordingly.

(6) For the purposes of this paragraph, paragraph 8 of Schedule 5 to the 1992 Act shall
apply for determining if property is property originating from any person as it applies
for the purposes of that Schedule.
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(7) Expressions used in this Schedule and in the 1992 Act have the same meanings in
this Schedule as in that Act.

Marginal Citations
M1 1992 c. 12.

http://www.legislation.gov.uk/id/ukpga/1992/12
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Sch. 18 para. 52(2B)(b)-(d) omitted by 2024 c. 3 Sch. 2 para. 10(3)
– Sch. 18 Pt. 9C repealed by 2009 c. 4 Sch. 1 para. 454(11)Sch. 3 Pt. 1 (This

amendment not applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in
accordance with s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c.
4), s. 1329(1), Sch. 1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))

– Sch. 18 Pt. 9C title substituted by 2006 c. 25 Sch. 3 para. 9 (This amendment not
applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in accordance with
s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c. 4), s. 1329(1), Sch.
1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))
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