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S C H E D U L E S

SCHEDULE 5

RENT AND OTHER RECEIPTS FROM LAND

PART I

MAIN CHARGING PROVISIONS

Commencement Information
I1 Sch. 5 Pts. I-III in force and has effect as mentioned in s. 38.

5 After section 21B of the Taxes Act 1988 (inserted by paragraph 4 above) insert—

“21C  The Schedule A charge and mutual business.
(1) The following provisions have effect for the purpose of applying the charge

to tax under Schedule A in relation to mutual business.

(2) The transactions or relationships involved in mutual business are treated as
if they were transactions or relationships between persons between whom
no relationship of mutuality existed.

(3) Any surplus arising from the business is regarded as a profit (and any deficit
as a loss) if it would be so regarded if the business were not mutual.

(4) The person—
(a) to whom the profit arises for corporation tax purposes, or
(b) who is regarded as receiving or entitled to the profit for income tax

purposes,
is the person who would satisfy that description if the business were not
mutual business.

(5) Nothing in this section affects the operation of section 488 (co-operative
housing associations).”.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– Sch. 18 para. 52(2B)(b)-(d) omitted by 2024 c. 3 Sch. 2 para. 10(3)
– Sch. 18 Pt. 9C repealed by 2009 c. 4 Sch. 1 para. 454(11)Sch. 3 Pt. 1 (This

amendment not applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in
accordance with s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c.
4), s. 1329(1), Sch. 1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))

– Sch. 18 Pt. 9C title substituted by 2006 c. 25 Sch. 3 para. 9 (This amendment not
applied to legislation.gov.uk. Sch. 18 Pt. 9C repealed (with effect in accordance with
s. 1329(1) of the amending Act) by Corporation Tax Act 2009 (c. 4), s. 1329(1), Sch.
1 para. 454(11), Sch. 3 Pt. 1 (with Sch. 2 Pts. 1, 2))

http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/2/paragraph/10/3
http://www.legislation.gov.uk/id/ukpga/2009/4
http://www.legislation.gov.uk/id/ukpga/2009/4/schedule/1
http://www.legislation.gov.uk/id/ukpga/2009/4/schedule/1/paragraph/454/11
http://www.legislation.gov.uk/id/ukpga/2009/4/schedule/3
http://www.legislation.gov.uk/id/ukpga/2009/4/schedule/3/part/1
http://www.legislation.gov.uk/id/ukpga/2006/25
http://www.legislation.gov.uk/id/ukpga/2006/25/schedule/3
http://www.legislation.gov.uk/id/ukpga/2006/25/schedule/3/paragraph/9

