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Finance Act 1999
1999 CHAPTER 16

PART III

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

Management and enforcement

90 Release or writing off of debt: interest on tax overpaid.

(1) In section 826(4) of the Taxes Act 1988 (interest on tax overpaid)—
(a) for “the repayment of, or of the part in question of, the loan or advance

mentioned in section 419(4) was made” substitute “ the event giving rise to
entitlement to relief under section 419(4) occurred ”; and

(b) in paragraph (a)(i) of that subsection, after “repayment” insert “ , or the release
or writing off, ”.

(2) This section has effect in relation to the release or writing off of the whole or part of
a debt on or after 6th April 1999.
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