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S C H E D U L E S

SCHEDULE 15

THE CORPORATE VENTURING SCHEME

PART III

THE ISSUING COMPANY

The gross assets requirement
22 (1) The gross assets requirement in the case of a single company is that the value of the

company’s gross assets—
(a) does not exceed [F1£7 million] immediately before the issue of the relevant

shares, and
(b) does not exceed [F2£8 million] immediately afterwards.

(2) The gross assets requirement in the case of a parent company is that the consolidated
value of the group assets—

(a) does not exceed [F3£7 million] immediately before the issue of the relevant
shares, and

(b) does not exceed [F4£8 million] immediately afterwards.

(3) The consolidated value of the group assets means the aggregate value of the gross
assets of the group, disregarding any that consist in rights against, or shares in or
securities of, another group company.
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