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SCHEDULES

SCHEDULE 22

TONNAGE TAX

PART XIII

APPLICATION OF PROVISIONS TO PARTNERSHIPS

Calculation of partnership profits

131 The regulations may provide that—

(a) for the purpose of calculating the profits of a partner which is a tonnage
tax company, the profits of the partnership shall be calculated as if the
partnership were a tonnage tax company, and

(b) for the purpose of calculating the profits of a partner which is not a tonnage
tax company, the profits of the partnership shall be calculated as if the
partnership were not a tonnage tax company.
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