
Finance Act 2000 (c. 17)
SCHEDULE 8 – Employee share ownership plans
Document Generated: 2024-07-02

1

Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 8

EMPLOYEE SHARE OWNERSHIP PLANS

PART IX

THE TRUSTEES

Establishment of trustees
68 (1) The plan must provide for the establishment of a body of persons resident in the

United Kingdom (“the trustees”) who are required by the plan—
(a) in the case of free or matching shares, to acquire shares and appropriate them

to employees in accordance with the plan;
(b) in the case of partnership shares, to apply partnership share money in

acquiring shares on behalf of employees in accordance with the plan; and
(c) in the case of dividend shares, to apply cash dividends in acquiring shares

on behalf of participants in accordance with the plan.

(2) The functions of the trustees with respect to shares held by them must be regulated
by a trust (“the plan trust”)—

(a) which is constituted under the law of a part of the United Kingdom, and
(b) the terms of which are embodied in an instrument which complies with the

requirements of this Part of this Schedule.

(3) The instrument must not contain any terms which are neither essential nor reasonably
incidental to complying with the requirements of this Part of this Schedule.


