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TRUSTEE ACT 2000

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part IV: Agents, Nominees and Custodians

Section 21: Application of sections 22 and 23

78. Sections 21 to 23 provide for the review by trustees of the appointments of agents,
nominees and custodians (section 22) and the liability of the trustees for such persons
(section 23).  Section 21 defines when sections 22 and 23 respectively will apply.  That
is, where trustees have appointed an agent, nominee or custodian under sections 11, 16,
17 or 18 or under the trust instrument or under any enactment or subordinate legislation:
provided that in the case of a trust instrument, the terms of the trust instrument are
consistent with section 22 or 23 (as the case may be) (section 21(2) and (3)).
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