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SCHEDULES

SCHEDULE 1

FORFEITURE OF TERRORIST [F'PROPERTY]

Textual Amendments
F1  Word in Sch. 1 heading substituted (27.4.2017 for specified purposes, 31.1.2018 in so far as not already
in force) by Criminal Finances Act 2017 (c. 22), s. 58(5)(6), Sch. 5 para. 16(2); S.1. 2018/78, reg. 5(1)(c)

['PART 4BB

TERRORIST CRYPTOASSETS: CRYPTO WALLET FREEZING ORDERS

Textual Amendments
F1  Sch. 1 Pts. 4BA-4BD inserted (26.10.2023 for specified purposes) by Economic Crime and Corporate
Transparency Act 2023 (c. 56), s. 219(1)(2)(b), Sch. 10 para. 2

Making of crypto wallet freezing order

10Z7BB) This paragraph applies where an application for a crypto wallet freezing order is
made under paragraph 10Z7BA in relation to a crypto wallet.

(2) The relevant court may make the order if satisfied that there are reasonable grounds
for suspecting that some or all of the cryptoassets held in the crypto wallet are terrorist
cryptoassets.

(3) A crypto wallet freezing order ceases to have effect at the end of the period specified
in the order (which may be varied under paragraph 10Z7BC) unless it ceases to have
effect at an earlier or later time in accordance with this Part or Part 4BC or 4BD.

(4) The period specified by the relevant court for the purposes of sub-paragraph (3)
(whether when the order is first made or on a variation under paragraph 10Z7BC)
may not exceed the period of 2 years, beginning with the day on which the crypto
wallet freezing order is (or was) made; but this is subject to sub-paragraph (5).

(5) The relevant court may make an order for the period of 2 years in sub-paragraph (4)
to be extended to a period of up to 3 years beginning with the day on which the crypto
wallet freezing order is (or was) made.

(6) The relevant court may make an order under sub-paragraph (5) if satisfied that a
request for assistance is outstanding in relation to some or all of the cryptoassets held
in the crypto wallet.
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(7) A “request for assistance” in sub-paragraph (6) means a request for assistance in
obtaining evidence (including information in any form or article) in connection with
some or all of the cryptoassets held in the crypto wallet, made—

(a) Dby ajudicial authority in the United Kingdom under section 7 of the Crime
(International Co-operation) Act 2003,

(b) by an enforcement officer, to an authority exercising equivalent functions in
a foreign country,

(c) by the Scottish Ministers in connection with their functions under this
Schedule, to an authority exercising equivalent functions in a foreign
country, or

(d) by aperson under section 375A or 408A of the Proceeds of Crime Act 2002
(evidence overseas).

(8) A crypto wallet freezing order must provide for notice to be given to persons affected
by the order.]
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