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S C H E D U L E S

SCHEDULE 15

R&D TAX RELIEF FOR SMALL AND MEDIUM-SIZED
ENTERPRISES: MINOR AND CONSEQUENTIAL AMENDMENTS

5 In paragraph 12 (treatment of sub-contractor payments where principal and sub-
contractor unconnected), for paragraph (b) substitute—

“(b) the company and the sub-contractor are not connected persons, and
(c) no election is made under paragraph 11,”.
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