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S C H E D U L E S

SCHEDULE 25

LOAN RELATIONSHIPS

PART 3

TRANSITIONAL PROVISIONS

Non-trading deficit carried forward from last old accounting period

[F161A Any amount carried forward to a new accounting period under subsection (3) of
section 83 of the Finance Act 1996 (carry forward of so much of the non-trading
deficit on a company’s loan relationships as is not the subject of a claim under
subsection (2) of that section)—

(a) shall be disregarded for the purposes of any claim under subsection (2) of
that section; and

(b) shall not be surrendered as group relief by virtue of section 403 of the Taxes
Act 1988.]
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