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SCHEDULES

SCHEDULE 29

GAINS AND LOSSES OF A COMPANY FROM INTANGIBLE FIXED ASSETS

Modifications etc. (not altering text)
C1  Sch. 29 applied (with modifications) (15.8.2002) by S.I. 2002/1967, regs. 3-6

PART 3

CREDITS IN RESPECT OF INTANGIBLE FIXED ASSETS

Receipts recognised as they accrue

14 (1) Where in a period of account a gain representing a receipt in respect of an intangible
fixed asset is recognised in the company’s profit and loss account, a corresponding

credit shall be brought into account for tax purposes.

(2) Subject to any adjustment required for tax purposes, the amount of the credit
recognised for tax purposes under this paragraph is the same as the amount of the

gain recognised by the company for accounting purposes.
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