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EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Omitted material

Schedule 7: Transitionals and Savings

Part 3: Employment income: earnings and benefits etc. treated as earnings

Paragraph 32

3679. Sub-paragraph (2) makes sure that the reference in section 206 of this Act to the cost
of a benefit includes the cost of any benefit determined under section 156(5) of ICTA.

3680. Sub-paragraph (3) prevents the provisions by which the cash equivalent of the benefit
of certain scholarships is chargeable to tax as earnings from applying to scholarships
awarded before section 165 of ICTA came into effect in 1983.
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