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Income Tax (Earnings
and Pensions) Act 2003

2003 CHAPTER 1

PART 7

[""EMPLOYMENT INCOME: INCOME AND EXEMPTIONS RELATING TO SECURITIES]

[F'"CHAPTER 5

SECURITIES OPTIONS
Tax relief on acquisition of option

['475 No charge in respect of acquisition of option

(1) No liability to income tax arises in respect of the acquisition of an employment-related
securities option.

(2) Subsection (1) is subject to section 526 (**...CSOP schemes: charge where share option
granted at a discount). ]

Textual Amendments
F1  Pt. 7 Ch. 5 substituted (16.4.2003 for specified purposes and otherwise 1.9.2003 with effect in
accordance with Sch. 22 para. 10(2) of the amending Act) by Finance Act 2003 (c. 14), Sch. 22 para.
10(1); S.1. 2003/1997, art. 2

F2  Word in s. 475(2) omitted (6.4.2014) by virtue of Finance Act 2014 (c. 26), Sch. 8 paras. 195, 204
(with Sch. 8 paras. 205-215)
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Whole provisions yet to be inserted into this Act (including any effects on those
provisions):

- s. 452(2)(aa) inserted by 2013 c. 29 Sch. 23 para. 11

= s. 707A inserted by 2024 c. 3 s. 36(4)
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