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Finance Act 2003
2003 CHAPTER 14

PART 4

STAMP DUTY LAND TAX

Returns and other administrative matters

[F181A Return or further return in consequence of later linked transaction

[F2(1) Where the effect of a transaction (“the later transaction”) that is linked to an earlier
transaction is that the earlier transaction becomes notifiable, the purchaser under the
earlier transaction must deliver a return in respect of that transaction before the end of
the period of 14 days after the effective date of the later transaction.

(1A) Where the effect of a transaction (“the later transaction”) that is linked to an earlier
transaction is that—

(a) tax is payable in respect of the earlier transaction where none was payable
before and subsection (1) does not apply, or

(b) additional tax is payable in respect of the earlier transaction,
the purchaser under the earlier transaction must deliver a further return in respect of
that transaction before the end of the period of 30 days after the effective date of the
later transaction.

(1B) For the purposes of subsections (1) and (1A), any tax or additional tax payable is
calculated according to the effective date of the earlier transaction.

(1C) Where a purchaser is required to deliver a return under subsection (1) or a further
return under subsection (1A)—

(a) that return must include a self-assessment of the amount of tax chargeable as
a result of the later transaction, and

(b) the tax or additional tax payable must be paid not later than the filing date
for that return.]
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(2) The provisions of Schedule 10 (returns, enquiries, assessments and other matters)
apply to a return under this section as they apply to a return under section 76 (general
requirement to deliver land transaction return), with the following adaptations—

(a) in paragraph 5 (formal notice to deliver return), the requirement in sub-
paragraph (2)(a) that the notice specify the transaction to which it relates shall
be read as requiring both the earlier and later transactions to be specified;

(b) references to the effective date of the transaction to which the return relates
shall be read as references to the effective date of the later transaction.

(3) This section does not affect any requirement to make a return under section 76 in
respect of the later transaction.]
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