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S C H E D U L E S

[F1SCHEDULE 29A

TAXABLE PROPERTY HELD BY INVESTMENT-REGULATED PENSION SCHEMES

Textual Amendments
F1 Sch. 29A inserted (retrospective to 6.4.2006) by Finance Act 2006 (c. 25), s. 158(2), Sch. 21 para. 13

PART 3

ACQUISITION AND HOLDING OF TAXABLE PROPERTY

Exceptions to indirect holding
26 (1) This paragraph applies to a vehicle in which a pension scheme directly or indirectly

holds an interest where—
(a) the vehicle holds the interest in the property directly by virtue of paragraph

14(3) merely because it does not meet Condition C in paragraph 15(4), and
(b) sub-paragraph (2) applies in relation to the pension scheme.

(2) This sub-paragraph applies in relation to the pension scheme if—
(a) where the pension scheme is an occupational pension scheme, the pension

scheme is not, either alone or together with one or more associated persons,
deemed to be entitled to 10% or more of the market value of or the income
from the property, or

(b) where the pension scheme is not an occupational pension scheme, no
arrangement under the pension scheme, either alone or together with one or
more associated persons, is deemed to be so entitled.

(3) For the purposes of this paragraph the percentage of the market value of or the income
from the property to which a person is deemed to be entitled at any time is—

IG×TTA

where—

IG is the percentage of the market value of or the income from the property to which
the vehicle that holds the interest in the property directly is entitled at that time, and

TTA is the percentage of the total taxable amount that would be apportioned to the
person at that time on the assumptions mentioned in sub-paragraph (4).

(4) Those assumptions are—
(a) if the person is not the pension scheme, that the person is the pension scheme,

and

http://www.legislation.gov.uk/id/ukpga/2006/25
http://www.legislation.gov.uk/id/ukpga/2006/25/section/158/2
http://www.legislation.gov.uk/id/ukpga/2006/25/schedule/21/paragraph/13


2 Finance Act 2004 (c. 12)
SCHEDULE 29A – Taxable property held by investment-regulated pension schemes

Document Generated: 2024-07-19
Changes to legislation: There are currently no known outstanding effects

for the Finance Act 2004, Paragraph 26. (See end of Document for details)

(b) in any case, that the person is treated as making an unauthorised payment
by virtue of the vehicle coming to hold the interest in the property directly
at that time.

(5) For the definition of “associated person” see paragraph 30.]
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