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S C H E D U L E S

SCHEDULE 7

FINANCES AND ACCOUNTS OF TRANSFEREE COMPANIES

Statutory accounts of transferee companies
8 (1) This paragraph has effect for the purposes of the statutory accounts of each of the

following—
(a) a transferee company;
(b) a subsidiary of the UKAEA to which a transfer has been made in accordance

with a nuclear transfer scheme;
(c) a company that is the transferor in relation to a transfer in accordance with

such a scheme to a company falling within paragraph (a) or (b).

(2) The vesting in the company mentioned in sub-paragraph (1)(a) or (b) of property,
rights and liabilities in accordance with the nuclear transfer scheme shall be taken
to have been effected immediately after the end of the last accounting year of the
transferor.

(3) Where a nuclear transfer scheme—
(a) specifies the value of an asset or the amount of a liability transferred in

accordance with the scheme, or
(b) provides for the determination of that value or amount,

the value or amount shall be taken to be the value or amount specified in or
determined in accordance with the provisions of the scheme.

(4) In this paragraph—
“accounting year”, in relation to a body corporate, means the period for

which its annual accounts are prepared;
“last accounting year”, in relation to a nuclear transfer scheme, means the

last complete accounting year ending before the scheme comes into force;
and

“statutory accounts”, in relation to a company, means accounts of that
company prepared for the purposes of a provision of [F1the Companies Act
2006], including group accounts.
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