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SCHEDULES

SCHEDULE 7

PENSION COMPENSATION PROVISIONS

Modifications etc. (not altering text)

C1  Sch. 7 amendment to earlier affecting provision S.I. 2005/652, reg. 14(2) (1.4.2005) by The Occupational
Pension Schemes and Pension Protection Fund (Amendment) Regulations 2005 (S.1. 2005/993), regs.
1(1),7

C1 Sch. 7 modified (6.4.2005) by The Pension Protection Fund (Reviewable Ill Health Pensions)
Regulations 2005 (S.1. 2005/652), regs. 1(1), 15

C2  Sch. 7 applied (with modifications) (6.4.2005) by The Pension Protection Fund (Reviewable Il Health
Pensions) Regulations 2005 (S.1. 2005/652), regs. 1(1), 14(2)

C3  Sch. 7 modified (6.4.2005) by The Pension Protection Fund (Compensation) Regulations 2005 (S.I.
2005/670), regs. 1(1), 12 (with reg. 23(3))

C4  Sch. 7 applied (with modifications) (6.4.2005) by The Pension Protection Fund (Hybrid Schemes)
(Modification) Regulations 2005 (S.1. 2005/449), regs. 1(1), 3(2)-(4)

C5  Sch. 7 applied (with modifications) (6.4.2005) by The Pension Protection Fund (Reviewable 111 Health
Pensions) Regulations 2005 (S.1. 2005/652), regs. 1(1), 13(1)

Increasing the compensation cap in line with earnings

27 (1) This paragraph applies where, on a review under subsection (2) of section 148 of the
Social Security Administration Act 1992 (c. 5) (review of general level of earnings
obtaining in Great Britain) in a tax year, the Secretary of State concludes that the
general level of earnings obtaining in Great Britain (“the new level”) exceeds the
general level at the end of the period mentioned in paragraph (a) or, as the case may
be, the date determined under paragraph (b) of that subsection (“the old level”).

(2) The Secretary of State must make an order under sub-paragraph (7) of paragraph 26
which has the effect of increasing the amount specified for the purposes of that sub-
paragraph by the percentage by which the new level is greater than the old level.

(3) The order must provide for the increase to have effect on and after the 1st April next
following the end of the tax year to which the review relates.
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