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S C H E D U L E S

SCHEDULE 1

CONSEQUENTIAL AMENDMENTS

PART 1

INCOME AND CORPORATION TAXES ACT 1988
218 In section 548(1) (deemed surrender of certain loans) for paragraph (a) substitute—

“(a) a gain arising in connection with a policy or contract would be—
(i) treated as forming part of the income of a company under

section 547(1)(b), or
(ii) a gain for which an individual is, or any trustees are, liable

to tax under Chapter 9 of Part 4 of ITTOIA 2005; and”.
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