
Income Tax (Trading and Other Income) Act 2005 (c. 5)
SCHEDULE 2 – Transitionals and savings etc.
Document Generated: 2024-07-10

1

Status: Point in time view as at 01/08/2014.
Changes to legislation: There are currently no known outstanding effects for the Income

Tax (Trading and Other Income) Act 2005, Paragraph 81. (See end of Document for details)

S C H E D U L E S

SCHEDULE 2

TRANSITIONALS AND SAVINGS ETC.

PART 5

SAVINGS AND INVESTMENT INCOME: GENERAL

Deeply discounted securities: restriction of profits and losses on strips
81 (1) Sections 447 and 448 (restriction of profits and losses on strips by reference to

original acquisition cost) do not apply to a strip acquired before 15th January 2004.

(2) For the purposes of paragraph (1) any deemed acquisitions under paragraph 14(4) of
Schedule 13 to FA 1996 or section 445(3) of this Act are ignored.
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