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PART 3

PROPERTY INCOME

CHAPTER 3

PROFITS OF PROPERTY BUSINESSES: BASIC RULES

Charge to tax on profits of a property business

269 Territorial scope of charge to tax

(1) Profits of a UK property business are chargeable to tax under this Chapter whether the
business is carried on by a UK resident or a non-UK resident.

(2) Profits of an overseas property business are chargeable to tax under this Chapter only
if the business is carried on by a UK resident.

(3) But, in the case of an overseas property business carried on by a UK resident to whom
the remittance basis applies, the only profits of the business chargeable to tax under
this Chapter are those in respect of land in the Republic of Ireland.

(4) For a UK resident to whom the remittance basis applies, see also Chapter 11 (charge
to tax on overseas property income other than income arising in Republic of Ireland).


