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Income Tax (Trading and
Other Income) Act 2005

2005 CHAPTER 5

PART 5

MISCELLANEOUS INCOME

CHAPTER 5

SETTLEMENTS: AMOUNTS TREATED AS INCOME OF SETTLOR
Rules for calculating income

['623 Calculation of income

For the purpose of calculating liability to tax under this Chapter (but for no other
purpose), a settlor shall be allowed the same deductions and reliefs as if any amount
treated under this Chapter as income of the settlor had actually been received by the
settlor.]

Textual Amendments
F1  S. 623 substituted (retrospective to 6.4.2006) by Finance Act 2006 (c. 25), Sch. 13 para. 31(2)(3)
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