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Finance Act 2005
2005 CHAPTER 7

PART 2

INCOME TAX, CORPORATION TAX AND CAPITAL GAINS TAX

CHAPTER 4

TRUSTS WITH VULNERABLE BENEFICIARY

Income tax

VALID FROM 07/04/2005

26 Amount of relief

The trustees' liability to income tax for the tax year is to be reduced by an amount
equal to—

   

where—

TQTI is an amount determined in accordance with section 27 (income tax liability
of trustees in respect of qualifying trusts income), and

VQTI is an amount determined in accordance with section 28 (extra tax to which
vulnerable person would be liable if qualifying trusts income were income of his).
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