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Companies Act 2006
2006 CHAPTER 46

PART 17 U.K.

A COMPANY'S SHARE CAPITAL

CHAPTER 6 U.K.

PUBLIC COMPANIES: INDEPENDENT VALUATION OF NON-CASH CONSIDERATION

Non-cash consideration for shares

595 Exception to valuation requirement: merger [F1or division] U.K.

(1) Section 593 (valuation of non-cash consideration) does not apply to the allotment of
shares by a company [F2 as part of a scheme to which Part 27 (mergers and divisions
of public companies) applies if—

(a) in the case of a scheme involving a merger, an expert's report is drawn up as
required by section 909, or

(b) in the case of a scheme involving a division, an expert's report is drawn up
as required by section 924.]

(2) F3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

(3) F3. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

Textual Amendments
F1 S. 595: words in heading inserted (1.8.2011 with application in accordance with reg. 1(2)) by The

Companies (Reporting Requirements in Mergers and Divisions) Regulations 2011 (S.I. 2011/1606),
reg. 2(4)

F2 Words in s. 595(1) substituted (1.8.2011 with application in accordance with reg. 1(2)) by virtue of The
Companies (Reporting Requirements in Mergers and Divisions) Regulations 2011 (S.I. 2011/1606),
reg. 2(2)
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F3 S. 595(2)(3) omitted (1.8.2011 with application in accordance with reg. 1(2)) by virtue of The
Companies (Reporting Requirements in Mergers and Divisions) Regulations 2011 (S.I. 2011/1606),
reg. 2(3)
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
– Act amendment to earlier affecting provision S.I. 2008/373 reg. 11(1) by S.I.

2013/1971 reg. 9(a) (This amendment not applied to legislation.gov.uk. Amending
Regulations revoked (1.10.2013) without ever being in force by S.I. 2013/2224, reg.
2)

– Act amendment to earlier affecting provision S.I. 2008/373 reg. 3(4) by S.I.
2013/1971 reg. 4 (This amendment not applied to legislation.gov.uk. Amending
Regulations revoked (1.10.2013) without ever being in force by S.I. 2013/2224, reg.
2)

Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 479A(2)(c)(zi) inserted by S.I. 2019/177 reg. 4(b)(i) (This amendment not applied

to legislation.gov.uk. Reg. 4 substituted by regs. 4, 4A immediately before IP
completion day by S.I. 2019/1392, regs. 1(2), 4)

– Sch. 2 Pt. 2 Section (A) para. 25(m) inserted by 2024 c. 13 Sch. 30 para. 30
– Sch. 2 Pt. 2 Section (A) para. 25(j) omitted by 2024 c. 13 Sch. 21 para. 10
– Sch. 2 Pt. 2 Section (A) para. 28 words substituted by 2024 c. 13 Sch. 18 para. 9(2)

(a)(i)
– Sch. 2 Pt. 2 Section (A) para. 29 words substituted by 2024 c. 13 Sch. 18 para. 9(2)

(a)(ii)
– Sch. 2 Pt. 2 Section (A) para. 36 words substituted by 2024 c. 13 Sch. 18 para. 9(2)

(b)
– Sch. 10 para. 6(2D) inserted by S.I. 2019/177 reg. 28(e) (This amendment not

applied to legislation.gov.uk. Reg. 28(e) omitted immediately before IP completion
day by virtue of S.I. 2020/523, regs. 1(2), 14(e)(iv))

– Sch. 10 para. 7(2A) inserted by S.I. 2019/177 reg. 29(b) (This amendment not
applied to legislation.gov.uk. Reg. 29 substituted immediately before IP completion
day by S.I. 2020/523, regs. 1(2), 14(f))
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