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SCHEDULES

SCHEDULE 20

PENSION SCHEMES ETC: MISCELLANEOUS

Inheritance tax: lump sum death benefits

20 In section 58 of IHTA 1984 (settlements: “relevant property”), after subsection (2)

nsert—

“(2A) For the purposes of subsection (1)(d) above—

(a)

(b)

property applied to pay Iump sum death benefits within
section 168(1) of the Finance Act 2004 in respect of a member of a
registered pension scheme is to be taken to be held for the purposes
of the scheme from the time of the member's death until the payment
is made, and

property applied to pay lump sum death benefits in respect of a
member of a section 615(3) scheme is to be taken to be so held if
the benefits are paid within the period of two years beginning with
the earlier of the day on which the member's death was first known
to the trustees or other persons having the control of the fund and
the day on which they could first reasonably be expected to have
known of it.”
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