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S C H E D U L E S

SCHEDULE 7 U.K.

INSURANCE BUSINESS: GROSS ROLL-UP BUSINESS ETC

PART 1 U.K.

AMENDMENTS

Income and Corporation Taxes Act 1988 (c. 1)
31 (1) Section 440 (transfers of assets etc) is amended as follows.

(2) In subsection (3), for “(a) to (e)” substitute “ (a), (d) and (e) ”.

(3) In subsection (4), for paragraphs (a) to (c) substitute—
“(a) assets which are linked solely to gross roll-up business or are foreign

currency assets;”,

and, in paragraph (e), for “any” substitute “ either ”.
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