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S C H E D U L E S

SCHEDULE 2

TRANSITIONALS AND SAVINGS

PART 15

DEDUCTION OF INCOME TAX AT SOURCE

Deduction by deposit-takers: discretionary or accumulation settlements
154 (1) A deposit with a deposit-taker which meets the settlement condition in section 856(6)

is not a relevant investment for the purposes of Chapter 2 of Part 15 if conditions A
and B are met in relation to the deposit.

(2) Condition A is that the deposit was made before 6 April 1995.

(3) Condition B is that neither an officer of Revenue and Customs nor any trustee of
the settlement has notified the deposit-taker that the deposit meets the settlement
condition in section 856(6).
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