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S C H E D U L E S

SCHEDULE 2

TRANSITIONALS AND SAVINGS

PART 8

VENTURE CAPITAL TRUSTS

Form and amount of relief
60 (1) In relation to shares issued before 6 April 2006, section 263(2) applies with the

substitution of “tax at the higher rate for the tax year on” for “30% of”.

(2) In relation to shares issued before 6 April 2004, section 263(2) applies with the
substitution of “the savings rate” for “the higher rate”.
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