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Income Tax Act 2007

2007 CHAPTER 3

PART 15 I8 €

DEDUCTION OF INCOME TAX AT SOURCE

CHAPTER 3 QIR €

DEDUCTION FROM CERTAIN PAYMENTS OF YEARLY INTEREST

Exceptions from duty to deduct

883 Interest on loan to buy life annuity

The duty to deduct a sum representing income tax under section 874 does not apply
to a payment of interest to which section 369 of ICTA applies (interest on loan to buy
life annuity payable under deduction of tax).
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