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PENSIONS ACT 2008

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 6: General

Section 147: General financial provisions

This section provides that expenditure incurred by the Secretary of State in consequence
of the provisions of this Act is to be paid out of money provided by Parliament. Any
sums received by the Secretary of State as a consequence of the provisions of this
Act will be returned to the Consolidated Fund (the repository for most Government
revenues).
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