
Finance Act 2008 (c. 9)
SCHEDULE 41 – Penalties: failure to notify and certain VAT and excise wrongdoing
Document Generated: 2024-06-30

1

Status: Point in time view as at 01/04/2010.
Changes to legislation: Finance Act 2008, Cross Heading: Interaction with other penalties and
late payment surcharges is up to date with all changes known to be in force on or before 30 June
2024. There are changes that may be brought into force at a future date. Changes that have been

made appear in the content and are referenced with annotations. (See end of Document for details)

S C H E D U L E S

SCHEDULE 41

PENALTIES: FAILURE TO NOTIFY AND CERTAIN VAT AND EXCISE WRONGDOING

Interaction with other penalties and late payment surcharges
15 (1) The amount of a penalty for which P is liable under any of paragraphs 1 to 4 shall be

reduced by the amount of any other penalty incurred by P, or any surcharge for late
payment of tax imposed on P, if the amount of the penalty or surcharge is determined
by reference to the same tax liability.

(2) If P is liable to a penalty under section 9 of FA 1994 in respect of a failure to comply
with a relevant obligation, the amount of any penalty payable under paragraph 1 in
respect of the failure is to be reduced by the amount of the penalty under that section.

(3) Where penalties are imposed under paragraph 3(1) and (2) in respect of the same act
or use, the aggregate of the amounts of the penalties must not exceed 100% of the
potential lost revenue.

Commencement Information
I1 Sch. 41 para. 15 in force at 1.4.2010 with effect in accordance with art. 3 by S.I. 2009/511, art. 2

http://www.legislation.gov.uk/id/ukpga/2008/9/schedule/41/paragraph/15
http://www.legislation.gov.uk/id/uksi/2009/511
http://www.legislation.gov.uk/id/uksi/2009/511/article/2
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