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Banking Act 2009
2009 CHAPTER 1

PART 1

SPECIAL RESOLUTION REGIME

[F1CHAPTER 3

SPECIAL RESOLUTION ACTION]

[F1Bail-in option

[F148R Execution and registration of instruments etc

(1) A resolution instrument may permit or require the execution, issue or delivery of an
instrument.

(2) A resolution instrument may provide for any provision in the instrument to have effect
irrespective of—

(a) whether an instrument has been produced, delivered, transferred or otherwise
dealt with;

(b) registration.

(3) A resolution instrument may provide for the effect of an instrument executed, issued
or delivered in accordance with the resolution instrument.

(4) A resolution instrument may—
(a) entitle a person to be registered in respect of a security;
(b) require a person to effect registration.]



2 Banking Act 2009 (c. 1)
Part 1 – Special Resolution Regime

Chapter 3 – Special resolution action
Document Generated: 2024-07-17

Changes to legislation: Banking Act 2009, Section 48R is up to date with all changes known to be in force on or
before 17 July 2024. There are changes that may be brought into force at a future date. Changes that have been made

appear in the content and are referenced with annotations. (See end of Document for details) View outstanding changes

Textual Amendments
F1 Ss. 48B-48W and cross-heading inserted (1.3.2014 for the insertion of s. 48P for specified purposes,

31.12.2014 in so far as not already in force) by Financial Services (Banking Reform) Act 2013 (c. 33),
s. 148(5), Sch. 2 para. 4; S.I. 2014/377, art. 2(1)(b), Sch. Pt. 2; S.I. 2014/3160, art. 2(1)(b)

Modifications etc. (not altering text)
C1 S. 48R applied (28.12.2020 until IP completion day when the amending provision ceases to have

effect in accordance with reg. 1(4) of the amending S.I.) by The Bank Recovery and Resolution
(Amendment) (EU Exit) Regulations 2020 (S.I. 2020/1350), regs. 1(4), 86(1)(c) (with reg. 88)
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