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S C H E D U L E S

SCHEDULE 8

VENTURE CAPITAL SCHEMES

Enterprise investment scheme
2 (1) Paragraph 1(2) (application of Schedule) is amended as follows.

(2) For paragraphs (g) and (h) substitute “and
(g) all of the money raised by the issue of the shares (other than any of

them which are bonus shares) is, no later than the time mentioned
in section 175(3) of ITA 2007, employed wholly for the purpose of
that activity,”.

(3) In the words following the paragraphs, for “conditions in paragraphs (g) and (h)
above do” substitute “ condition in paragraph (g) above does ”.
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