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Corporation Tax Act 2010

2010 CHAPTER 4

["'PART 8C

RESTITUTION INTEREST

CHAPTER 2

APPLICATION OF RESTITUTION PAYMENTS RATE

['357YIExclusion of reliefs, set-offs etc

(1) Under subsection (3) of section 4 (amounts to which rates of corporation tax applied)
the amounts to be added together to find a company's “total profits” do not include
amounts of restitution interest on which corporation tax is chargeable under this Part.

(2) No reliefs or set-offs may be given against so much of the corporation tax to which
a company is liable for an accounting period as is equal to the amount of corporation
tax chargeable on the company for the period at the restitution payments rate.

(3) In subsection (2) “reliefs and set-offs” includes, but is not restricted to, those listed in
the second step of paragraph 8(1) of Schedule 18 to FA 1998.

(4) Amounts of income tax or corporation tax, or any other amounts, which may be set
off against a company's overall liability to income tax and corporation tax for an
accounting period may not be set off against so much of the corporation tax to which
the company is liable for the period as is equal to the amount of corporation tax
chargeable at the restitution payments rate. ]
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